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“Article in Spotlight”

INDIA- AN EMERGING DONOR?
Shelly Gupta

The turn of the new century witnessed India significantly expanding its development
assistance, both in terms of volume and diversity, thus, transforming itself into a donor.
Today, India has become recognized as the new pole of growth in the world economy.
While having a large amount of poverty and hunger in its own country, it contributes to
the development of other nations in need. As a result, they prefer to be referred to as
"development partners" rather than "donors". While India's assistance distribution has
climbed to levels equivalent to many
smaller industrialised nations, this data is
not comprehensibly available. Because
India along with other major southern
donors, does not report its data to the
OECD, the phenomenon of India“s foreign
ald remains little recognized and
appreciated. This paper tries to make an
important contribution to identifying India“s
approach to the development assistance program. This paper will examine the
positioning of India in the international development assistance framework, which
transforms its status to an emerging donor, in the broader context of how the form and

scale of India’'s development assistance influence the total scope of overall international

aid. Read More...
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https://swadeshishodh.org/india-an-emerging-donor/
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News at Glance

e Govt has accorded equal importance to three pillars of economy: President
President Droupadi Murmu during the joint session of the Parliament said that the BJP-led NDA
government has given importance to all the three pillars of the economy — Manufacturing,
Agriculture and Services. During her first address to the joint sitting of the Parliament after the
constitution of the 18th Lok Sabha, she said that India is emerging as a leader in every sector
from IT to tourism and from health to wellness.

Read More...

e India to add 30 GW of power generation capacity in FY25: Icra
India is expected to add 30 GW of power generation capacity this financial year, with more than
80% of it coming from renewable energy, according to rating agency Icra. India’s total capacity


https://www.joinswadeshi.com/news/%e0%a4%b6%e0%a5%8d%e0%a4%b0%e0%a5%80%e0%a4%ae%e0%a4%a4%e0%a5%80-%e0%a4%b0%e0%a5%81%e0%a4%9a%e0%a4%bf-%e0%a4%a6%e0%a5%80%e0%a4%aa%e0%a4%95-%e0%a4%8f%e0%a4%95%e0%a5%8b-%e0%a4%87%e0%a4%82%e0%a4%a1/
https://swadeshishodh.org/psychology-of-money/
https://www.financialexpress.com/budget/govt-equal-importance-to-three-pillars-of-economy-manufacturing-agriculture-services-president-droupadi-murmu-parliament-joint-session-3536503/

addition in FY24 stood at 25 GW. The agency said a strong project pipeline and favourable solar
module pricing will help in the projected renewable energy (RE) capacity addition of 25 GW.
Read More...

The budget may raise the food subsidy estimate by 9%

The government’s food subsidy expenses are projected to witness an increase of Rs 18,000
crore or 9% to Rs 2.2 trillion in the current fiscal from the Budget Estimate of Rs 2.02 trillion, as
per the interim budget due to the huge cost of carrying and storing surplus rice in the central
pool. The current rice stocks of 50 MT, three and half times the buffer, are likely to push up
storage costs alone by Rs 16,000 crore in the current fiscal if the grains are not liquidated soon.
Read More...

India moving towards sustainable 8% GDP growth: RBI governor

India is moving towards achieving 8% annual GDP growth on a sustainable basis, RBI governor
Shaktikanta Das said “India is at the threshold of a major structural shift in its growth trajectory,
moving towards 8% GDP growth in a sustained manner,” the governor said, adding that he was
confident of India achieving 7.2% GDP growth in FY25, as per the RBI forecast.

Read More...

Govt puts 21 critical mineral blocks under the hammer

The Union ministry of mines has put 21 blocks of critical minerals including phosphorite, nickel,
and potash under the 4th tranche of the critical minerals auction. Of these, 11 are fresh blocks
spanning across Arunachal, Chhattisgarh, Jharkhand, Karnataka, Rajasthan and UP. The
remaining 10 blocks including tungsten, cobalt, nickel, vanadium, and graphite are at offer as the
“2nd attempt” blocks of previous tranches.

Read More...

India is the rising giant in the supply chain industry

India Review remarks, “India is emerging as a reliable alternate destination for manufacturers
and supply chain diversification due to its large labour and consumer base, low operating costs,
and linkages to important international markets.” Estimated at USD 3,421.17 million in 2023, the
SCM market is driven by several key factors. The market is projected to expand at a compound
annual growth rate (CAGR) of 11.1%, reaching USD 6,433.24 million by 2030.

Read More...

Australia-India Collaboration Marks a New Era in Space Exploration

In a landmark move, Space Machines Company, an Australian-Indian in-space servicing firm,
has signed a crucial Launch Service Agreement with NewSpace India Limited. NSIL, a
Government of India company under the Department of Space and the commercial arm of the
Indian Space Research Organisation, is set to launch Space Machines Company’s second
Optimus spacecraft, the largest Australian-designed and built spacecraft to date.

Read More...

Corning, Optiemus breaks ground: India’s first cover glass finishing facility
Corning, a US-based Gorilla Glass maker for smartphones and domestic telecommunications
company Optiemus Infracom, on Tuesday broke ground on the Bharat Innovative Glass


https://www.financialexpress.com/business/industry-india-to-add-30-gw-of-power-generation-capacity-in-fy25-icra-3530501/
https://www.financialexpress.com/budget/budget-may-raise-food-subsidy-estimate-by-9-3537107/
https://www.newindianexpress.com/business/2024/Jun/25/economy-nearing-sustained-8-growth-trajectory-rbi-governor-shaktikanta-das
https://www.financialexpress.com/business/industry-govt-puts-21-critical-mineral-blocks-under-the-hammer-3533694/
https://www.financialexpress.com/business/industry-india-as-the-rising-giant-in-the-supply-chain-industry-emerging-opportunities-and-challenges-3536812/
https://www.msn.com/en-in/news/India/australia-india-collaboration-marks-a-new-era-in-space-exploration/ar-BB1oVeY0

Technologies (BIG Tech), the country’s first cover glass manufacturing facility located in
Kanchipuram near Chennai. The facility, located at the SIPCOT Pillaipakkam industrial park.
Read More...

Windfall tax on crude petroleum slashed to Rs 3,250/tonne

The government has reduced windfall tax on domestically-produced crude oil to Rs 3,250 per
tonne from Rs 5,200, with effect from Saturday. The tax is levied in the form of Special Additional
Excise Duty. SAED on export of diesel, petrol and jet fuel or ATF, has been retained at ‘nil’. The
new rates are effective from June 15, an official notification said. India first imposed windfall
profit taxes on July 1, 2022.

Read More...

Income from capital gains up 105% in AY23: Official data

Income from capital gains as reported by taxpayers rose sharply in the assessment year
2022-23, immediately after the pandemic, data released by the income tax department showed.
According to the data, income reported as long-term capital gains surged 132% year-on-year to
Rs 8.20 trillion and short-term capital gains 43.2% to Rs 2.23 trillion in AY23. The aggregate
income reported from capital gains skyrocketed 105.3%. In the previous AY, the year-on-year
rise in aggregate income from capital gains was 89%.

Read More...

Water levels in reservoirs still low, down 22% on year

Water levels in the country’s 150 major reservoirs stood at 22% below the PY level and 15%
below 10-year average, against 21% a week ago, despite revival of monsoon rains in the last
one week. As many as 42 southern dams currently have 16% capacity filled as against 14% a
fortnight ago, as per the Central Water Commission (CWC).

Read More...

Strengthening Ties: Prime Minister Sheikh Hasina’s Crucial Visit to India

At the invitation of PM Modi, PM Sheikh Hasina of Bangladesh would visit to India on June
21-22, 2024. This visit holds significant importance as it marks the first incoming bilateral state
visit following the formation of the Indian government after the 18th Lok Sabha elections.

Read More...
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https://www.thehindubusinessline.com/companies/corning-optiemus-infracom-break-ground-on-indias-first-cover-glass-finishing-facility-in-tamil-nadu/article68331635.ece
https://www.business-standard.com/industry/news/windfall-tax-on-petroleum-crude-cut-to-rs-3250-per-mt-from-rs-5200-124061401211_1.html#:~:text=The%20Indian%20government%20has%20cut,diesel%20and%20aviation%20turbine%20fuel.
http://www.msn.com/en-in/news/India/income-from-capital-gains-up-105-in-ay23-official-data/ar-BB1ooQA4?apiversion=v2&noservercache=1&domshim=1&renderwebcomponents=1&wcseo=1&batchservertelemetry=1&noservertelemetry=1
https://www.financialexpress.com/policy/economy-water-levels-in-reservoirs-still-low-down-22-on-year-3537143/
https://www.business-standard.com/india-news/bangladesh-pm-sheikh-hasina-visit-to-india-begins-key-discussion-points-124062100442_1.html
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Read More...

Please feel free to reach out to us:
swadeshishodh@gmail.com; 9773932024
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